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E.O. 11652: N/A 
TAGS: EFIN, EG 

SUBJECT: EXIM PC FOR LOCOMOTIVE SPARES 

REF: CAIRO 1118 

1. EXIMBANK PRELIMINARY COMMITMENT TO GENERAL MOTORS FOR 
$2.7 MILLION LOAN TO EGYPTIAN RAILWAYS FOR LOCOMOTIVE SPARES 
AND COMPONENTS COSTING $6 MILLION EXPTENDED ON FEBRUARY 4 
TO MARCH 31, 1975 AS REQUESTED BY GM AND DISCUSSED WITH 
WUAILIM, ZAKO OF RAILWAYS, AND ABDEL-MEGUID. 

2. EXIMBANK RECEIVED BRIEF TELEX FROM CHAIRMAN MORTAGY OF 
RAILWAYS SAYING IN ESSENCE "WE APPLY," AND THAT REQUESTED DATA 
WILL BE MAILED IMMEDIATELY AFTER RECEIPT MANUFACTURERS HANOVER 
LETTER OF INTENT TO COVER OTHER 45 PERCENT. PLEASE ADVISE 
MORTAGY THAT ALL PERTINENT DATA SHOULD ACCOMPANY FORMAL APPLICA- 
TION FOR WHICH THE TWO MONTHS' EXTENSION SHOULD PROVIDE AMPLE 
TIME. TELEX BY ITSELF DOES NOT SUFFICE AS APPLICATION. REQUEST 

THAT RAILWAYS ALSO INFORM EXIMBANK WHETHER AND ON WHAT TERMS 
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